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PRECIOUS METALS MARKET WATCH 

Precious Metals Close  % Chng 

MCX Gold 50471 -2.41% 

COMEX Gold $ 1922 -2.04% 

MCX Silver 61316 -9.67% 

COMEX Silver $ 25.085 -7.53% 

BASE METALS MARKET WATCH 

Base Metals  Close % Chng 

MCX Aluminium 143.45 -0.69% 

LME Aluminium $ 1781 -0.78% 

MCX Copper 524.95 -2.22% 

LME Copper $ 6684 -2.45% 

MCX Lead 146.25 -1.45% 

LME Lead $ 1896 -0.84% 

MCX Nickel 1063.9 -2.47% 

LME Nickel $ 14547 -2.04% 

MCX Zinc 193 -2.63% 

LME Zinc $ 2472 -2.18% 

ENERGY MARKET WATCH 

Energy Market  Close % Chng 

MCX Crude 2888 -4.28% 

NYMEX Crude $ 39.94 -2.85% 

MCX Natural Gas 134.8 -10.43% 

NYMEX Natural Gas 1.875 -8.45% 

FOREX & WORLD MARKET WATCH 

Forex & World  Close % Chng 

Nifty 11250.55 -2.21% 

USDINR 73.523 0.16% 

EURUSD 1.1762 -0.80% 

GBPUSD 1.281 -1.06% 

Dollar Index 93.55 0.75% 

Dow Jones 27147.7 -1.84% 

 

INVENTORY WATCH 

Base metals Previous Daily Change Total 

Aluminium 9,24,264 -5,075 9,29,339 

Copper 5,58,941 -475 5,59,416 

Lead 63,176 -475 63,651 

Nickel 1,88,010 -24 1,88,034 

Zinc 1,62,995 -200 1,63,195 

 

Market summary 

⚫ Gold drops to near two-week low as dollar rebounds 

⚫ Oil rises as U.S. storm eases, but demand worries linger 

⚫ Monday mining massacre as copper, iron ore prices tank 

 

Precious metals   

Gold fell to its lowest in nearly two weeks on Monday as the  dollar 

strengthened, while scepticism over additional stimulus measures from 

U.S. Federal Reserve policymakers' speeches this week added further 

pressure. Spot gold dropped 1% to $1,930.07 per ounce by 1211 GMT, 

having declined to its lowest since Sept. 9 at $1,928.14.U.S. gold futures 

fell 1.2% to $1,938.30 per ounce. 

 

NYMEX Oil   

Oil rose in early trade on Tuesday, paring sharp overnight losses, as the 

latest tropical storm in the Gulf of Mexico lost strength, but worries about 

fuel demand persisted with flare-ups around the globe in coronavirus 

cases.U.S. West Texas Intermediate (WTI) crude futures (CLc1) for 

October, due to expire on Tuesday, rose 26 cents, or 0.7%, to $39.57 a 

barrel at 0224 GMT. The more active November contract rose 15 cents, 

or 0.4%, to $39.69. 

 

.Metals . 

 
Copper prices dropped by more than 3% from fresh 2-year highs 
reached on Friday but managed to stay above the pivotal $3.00 a 
pound level.  Copper for delivery in December exchanged hands for 
$3.0135 per pound ($6,645 a tonne) by early afternoon amid heavy 
selling with contracts totalling 2.5 billion pounds of copper traded in 
New York. The retreat of iron ore prices from six-and-a-half year highs 
hit last week accelerated on Monday with the price of Fastmarkets MB, 
benchmark 62% Fe fines imported into Northern China falling 4.1% to 
$119.82 a tonne on the back of rising port inventories and normalizing 
of supply from Brazil. 
 
 
Source:  Reuters 
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World Key Data 

Date Time Country Data Forecast Previous Importance 

22-Sep-20 19:30:00 USD Existing Home Sales 6.05m 5.86m HIGH 

22-Sep-20 20:00:00 USD Fed Chair Powell Testifies - - HIGH 

 

Top Gainer / Loser 

MCX 

Commodity Expiry Date LTP % Change 

COTTON 30-Oct-20 17940 0.34 

    

    

    

    
 

Commodity Expiry Date LTP % Change 

NATURALGAS 25-Sep-20 135.3 -10.10 

SILVER 04-Dec-20 61550 -9.32 

SILVERMIC 30-Nov-20 61560 -9.27 

SILVERM 30-Nov-20 61580 -9.23 

CRUDEOIL 21-Sep-20 2852 -4.71 
 

 

Action from Open Interest 

Long Buildup 

Commodity Close % Chng in Price % Chng in OI 

RMSEED 1ST 5417 0.09% 3.67% 

CASTOR SEED NEW 1ST 4214 0.48% 2.72% 
 

Short Buildup 

Commodity Close % Chng in Price % Chng in OI 

CRUDEOIL 2888 -4.28% 15.19% 

GUAR SEED 1ST 3976 -1.34% 3.91% 
 

Long Unwinding 

Commodity Close % Chng in Price % Chng in OI 

COPPER 524.95 -2.22% -30.36% 

ALUMINIUM 143.45 -0.69% -40.52% 
 

Short Covering 

Commodity Close % Chng in Price % Chng in OI 

CHANA BIKANER 1ST 5137 0.63% -0.59% 

COTTON 17890 0.06% -6.42% 
 

 

*Data can be used for intraday only. 

Long Buildup / Short Covering = Buy 

Short Buildup / Long unwinding = Short Sell  
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Chart of the day 

 

 

 

 

 

 

 

 

 

Commodity GOLD 

Close Price 50400 S2 S1 Pivot R1 R2

48810.3 49640.7 50645.3 51475.7 52480.3

9 EMA 50580

21 EMA 51085

60 EMA 51300

RSI 30

Gold prices crashed in last session after it 

broke the support zone of 51400 and drifted 

lower towards 50000 levels.Prices managed 

to recover up till 50400 level. On hourly chart 

prices has formed Spinning top candlestick 

pattern followed by a green candle which 

indicate that short covering is possible from 

current level. Traders can buy Gold on dips 

around 50000 level for the target of 50100 on 

intraday basis.

BUY GOLD AROUND 50000 SL BELOW 49900 TGT 50100/50250

Commodity CRUDE OIL

Close Price 2888.0 S2 S1 Pivot R1 R2

2751.3 2819.7 2936.3 3004.7 3121.3

9 EMA 2924

21 EMA 2980

60 EMA 2960

RSI 30

BUY CRUDE OIL ABOVE 2900 SL BELOW 2870 TGT 2930/2960

Crude oil prices corrected in last session after 

prices broke the strong support zone of 3000 

and driftd lower towards 2870 level on 

intraday basis. However, prices is trading 

around the strong support zone of 2880 level. 

It is also trading above lower bollinger band 

which indicate decreased in voatiltiy in prices. 

Traderes can buy Crude oil only if it sustain 

aboe 2900 on hourly basis for the target of 

2930 level on intraday basis.
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Daily Support/ Resistance 

Exchange Commodity Expiry Close S2 S1 Pivot R1 R2 

MCX GOLD 5-Oct-20 50471.0 48810.3 49640.7 50645.3 51475.7 52480.3 

MCX SILVER  4-Dec-20 61316.0 56065.3 58690.7 63289.3 65914.7 70513.3 

MCX CRUDEOIL  19-Oct-20 2888.0 2751.3 2819.7 2936.3 3004.7 3121.3 

MCX NATURALGAS  25-Sep-20 134.8 122.1 128.5 138.8 145.2 155.5 

MCX COPPER  30-Sep-20 525.0 509.9 517.4 528.6 536.1 547.3 

MCX NICKEL  30-Sep-20 1063.9 1018.3 1041.1 1070.0 1092.8 1121.7 

MCX LEAD  30-Sep-20 146.3 142.1 144.2 146.4 148.5 150.7 

MCX ZINC  30-Sep-20 192.7 186.7 189.7 193.6 196.6 200.5 

MCX ALUMINIUM  30-Sep-20 143.5 140.8 142.1 143.4 144.8 146.1 

MCX MENTHAOIL  30-Sep-20 936.9 923.1 930.0 942.0 948.9 960.9 

MCX CPO-MCX  30-Sep-20 794.3 774.8 784.6 799.6 809.4 824.4 

MCX COTTON  30-Oct-20 17890.0 17723.3 17806.7 17903.3 17986.7 18083.3 

NCDEX CHANA BIKANER  20-Oct-20 5137.0 5051.7 5094.3 5139.7 5182.3 5227.7 

NCDEX COTTON SEED OIL  20-Oct-20 1815.0 1779.0 1797.0 1818.0 1836.0 1857.0 

NCDEX CORIANDER  20-Oct-20 6576.0 6485.3 6530.7 6585.3 6630.7 6685.3 

NCDEX CASTOR SEED  20-Oct-20 4214.0 4130.0 4172.0 4210.0 4252.0 4290.0 

NCDEX GUAR GUM5MT  20-Oct-20 6194.0 6022.0 6108.0 6241.0 6327.0 6460.0 

NCDEX GUAR SEED  20-Oct-20 3976.0 3892.0 3934.0 4002.0 4044.0 4112.0 

NCDEX JEERA UNJHA  20-Oct-20 13625.0 13265.0 13445.0 13665.0 13845.0 14065.0 

NCDEX RMSEED  20-Oct-20 5417.0 5333.0 5375.0 5432.0 5474.0 5531.0 

NCDEX REF SOYAOIL  20-Oct-20 933.6 910.2 921.9 938.2 949.9 966.2 

NCDEX SOY BEAN INDORE  20-Oct-20 3985.0 3876.3 3930.7 4005.3 4059.7 4134.3 

 

 

 

 

 

 

 

 

 



USDINR opened on a flat note and
remained lackluster in narrow trading range
throughout the session.USDINR closed at
73.56 with a gain of 0.11 %.

On the daily chart USDINR has formed a
small Bullish candle and remained restricted
in previous session's high-low range
indicating indecisive at current levels. Since
past 12-15 sessions USDINR continue to
consolidate within 74-73 levels indicating
short term sideways trend.

The chart pattern suggests that if USDINR

Technical View Currency Daily Report
22 September 2020

Index CMP % change S2 S1 P R1 R2

USD/INR
(Future)

73.56 0.11% 73.19 73.37 73.50 73.68 73.81

The chart pattern suggests that if USDINR
breaks and sustains below 73.40 level it
would witness selling which would lead
USDINR towards 73.30-73 levels. However
if USDINR crosses above 73.70 level it
would witness buying which would take
USDINR towards 73.90-74.10.

The daily strength indicator RSI is moving
upwards and above its reference line
indicating positive bias.

EURINR opened with an upward gap but
witnessed selling from the opening tick to
end near the day's low. EURINR closed at
86.75 with a loss of 0.31 %.

On the daily chart EURINR has formed a

Index CMP % change S2 S1 P R1 R2

EUR/INR
(Future)

86.75 -0.31% 86.34 86.55 86.89 87.10 87.44

For private circulation only.1

On the daily chart EURINR has formed a
long Bearish candle forming lower High-
Low compare to previous session indicating
negative bias. Since past 10-12 sessions
EURINR continue to consolidate within
87.70-86.70 levels indicating short term
sideways trend.

The chart pattern suggests that if EURINR
crosses and sustains above 86.80 level it
would witness buying which would lead
EURINR towards 87-87.10 levels. However
if EURINR breaks below 86.60 level it would
witness selling which would take EURINR
towards 86.40-86.20.

The daily strength indicator RSI and
momentum oscillator Stochastic have both
turned negative and are below their
respective reference lines indicating
negative bias.



JPYINR opened on a flat note but buying
led JPYINR upwards to end in the green.
JPYINR closed at 70.65 with a gain of 0.37
%.

On the daily chart JPYINR has formed a
sizable bullish candle forming higher High-
Low compare to previous session and
closed above previous session's high
indicating positive bias. JPYINR continues
to move in a Higher Top and Higher Bottom
formation on the hourly chart indicating
positive bias.

Technical View Currency Daily Report
22 September 2020

Index CMP % change S2 S1 P R1 R2

JPY/INR
(Future) 70.65 0.37% 70.09 70.37 70.54 70.83 71.00

The chart pattern suggests that if JPYINR
crosses and sustains above 70.70 level it
would witness buying which would lead
JPYINR towards 70.80-71 levels. However
if JPYINR breaks below 70.50 level it would
witness selling which would take JPYINR
towards 70.30-70.10.

The daily strength indicator RSI is moving
upwards and above its reference line
indicating positive bias.

GBPINR opened on a flat note however
selling pressure throughout the session led
GBPINR downwards to end near the low of
the day. GBPINR closed at 94.64 with a
loss of 0.83 %.

Index CMP % change S2 S1 P R1 R2

GBP/INR
(Future)

94.64 -0.83% 93.83 94.24 94.79 95.19 95.75

For private circulation only.2

On the daily chart GBPINR has formed a
sizable Bearish candle forming lower High-
low compare to previous session and has
closed below previous session's low
indicating negative bias GBPINR is moving
in a Lower Top and Lower Bottom formation
on the daily chart indicating sustained down
trend.

The chart pattern suggests that if GBPINR
crosses and sustains above 94.70 level it
would witness buying which would lead
GBPINR towards 94.90-95.20 levels.
However if GBPINR breaks below 95.40
level it would witness selling which would
take GBPINR towards 94.20-94.

The daily strength indicator RSI and
momentum oscillator Stochastic have both
turned negative and are below their
respective reference lines indicating
negative bias.



Technical View Currency Daily Report
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Currency Close S2 S1 P R1 R2

USDINR 73.56 73.19 73.37 73.50 73.68 73.81

EURINR 86.75 86.34 86.55 86.89 87.10 87.44

JPYINR 70.65 70.09 70.37 70.54 70.83 71.00

GBPINR 94.64 93.83 94.24 94.79 95.19 95.75

Daily Support and Resistance
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